UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre Chapter 11 Cases

=5

Adelphia Communications Corporation, et al. - Case No. 02-41729 (REG)

Reorganized Debtors. Jointly Administered

)
)
)
)
)
)

SIXTEENTH POST-CONFIRMATION STATUS REPORT

This Sixteenth Post-Confirmation Status Report is filed in accordance with the Post
Confirmation Order and Notice, dated February 13, 2007 (the “Effective Date”), in connection
with the cases of the above-captioned reorganized debtors (collectively, the “Debtors”). Since
the filing of the Fifteenth Post-Confirmation Status Report on October 15, 2010 for Adelphia
Communications Corporation and Certain of its Affiliated Debtors, describing the Debtors’
progress subsequent to the confirmation of the First Modified Fifth Amended Joint Chapter 11
Plan for Adelphia Communications Corporation and Certain of its Affiliated Debtors, dated as
of J anuary 3, 2007, as Confirmed (the “Plan”),' for each of the Debtors other than the JV
Debtors” by the order dated J anuary 5, 2007 (the “Confirmation Order”), the Debtors, as
reorganized pursuant to the Plan, have taken the following steps, among others in connection
with consummation of the Plan.

¢ Continued settlement efforts on the remaining twenty Disputed Claims Yet to be resolved”.

e Initiated distributions of Settlement Party Fee Claims to parties who filed Declarations and
whose Declarations were not subject to any objections pursuant to the Decision and Order
entered on November 18, 2010 by Judge Gerber. Distributions of Settlement Party Fee
Claims in the fourth quarter of 2010 totaled $26.5 million. To the extent fee declarations
are submitted for amounts less than what was reserved at the Effective Date, the excess
cash will be returned to holders of Allowed Claims in the Class for which the Effective
Date distributions were reduced by the applicable fee claims. As of December 31, 2010
based on the declarations received and approved, the excess cash is $11.3 million.

Capitalized terms used but not defined have the meanings ascribed to such terms in the Plan.

The JV Debtors are comprised of the following legal entities: Century-TCI California, L.P.; Century-TCI California Commumcatlons LP,;
Century-TCI Distribution Company, LLC; Century-TCI Holdings, LLC; Parnassos Commumcatlons L.P.; Parnassos Distribution Company I,
LLC; Parnassos Distribution Company II, LLC; Parnassos, L.P.; Parnassos Holdings, LLC; Western NY Cablevision, L.P. The Third Modified
Fourth Amended Joint Plan of Reorganization Under Chapter 11-of the Bankruptcy Code for the Century-TCI

Debtors and Parnassos Debtors, dated as of June 28, 2006, was confirmed by order dated June 29, 2006

This estimated total excludes certain Disputed pre-petition Bank Claims. .



o Initiated distributions of remaining reserves for Bank Claims to parties who requested
payment and provided evidence to the Plan Administrator pursuant to the Decision and
Order entered on November 18, 2010 by Judge Gerber with respect to the Settlement
Agreement between the Adelphia Recovery Trust and the Bank Defendants. Net

distributions of reserves for Bank Claims in the fourth quarter of 2010 totaled $39.0
million.

* The Adelphia Recovery Trust reached an agreement in principle on September 22, 2010 to
settle its claims against Adelphia’s Pre-Petition Lenders and Investment Banks in the suit
entitled Adelphia Recovery Trust v. Bank of America, N.A., et al., No. 05 CIV 9050
(S.D.N.Y.). The motion approving the settlement was entered on November 18, 2010.
Pending court approval of a related settlement with non-agent Pre-petition Lenders in

January 2011, Adelphia expects to be able to expunge 723 ‘disputed Bank Claims remaining-
on its claims register.

e The following activity has occurred since September 30, 2010 and through December 31,
- 2010:

Cash ‘ Stock @ Total

Balance at 9/30/10 $ 344,585,245 $4,454280  $349,039,525
Additions 131,262 0 131,262
Investment Income | 120,863 | 0 120,863
Net Plan Disbursements (62,632,787 (5534 (62,638,321)
Operating Costs © | (8,176,142) 0 (8,176,142)
Balance at 12/31/10 $ 274,028,441 $ 4448746 $ 278.477.187

@ Amounts reflect the New Deemed Value of $82.6014. The stock’s closing price at
December 31, 2010 was $66.03. The fair market value of the stock at December 31, 2010
was $3.6 mllhon

® Net plan disbursements include $39.0 million of Bank Claims, $26.5 million of Settlement
Party Fee Claims, $0.7 million of LIF disbursements less $3.6 million of net tax refunds.

© Operating costs include professional expenses of $5.1 million, payroll and payroll benefits
of $2.0 million, contract labor of $0.3 million and other net expense of $0.8 million.

The remaining assets held in reserve are detailed in Exhibit A.



Annexed to this report as Exhibit B is an updated chart summarizing the distribution of cash and
shares of TWC common stock made to classes of Claims. This chart reflects all distributions made
through December 31, 2010. The chart does not reflect (i) the distributions of CVV units or
distributions on account of such units from the Adelphia Recovery Trust and (ii) additional
distributions that may be made after December 31, 2010 as a result of the release of €SCrows,
reserves and holdbacks pursuant to the Plan.

Dated: January 14, 2011
‘ Adelphia Communications Corporation

By: Quest Turnaround Advisors, LLC
Title: Plan Administrator

By: ( A AR
Jeffrey™. Blodsky ~
Member _

4582 S. Ulster Street
Denver, CO 80237
(303) 268-6423
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