UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre Chapter 11 Cases

Jointly Administered

)

)
Adelphia Communications Corporation, et al., ) Case No. 02-41729 (REG)

)

Reorganized Debtors. )

)

FOURTH POST-CONFIRMATION STATUS REPORT

This Fourth Post-Confirmation Status Report is filed in accordance with the Post
Confirmation Order and Notice, dated February 13, 2007 (the “Effective Date™), in connection
with the cases of the above-captioned reorganized debtors (collectively, the “Debtors”). Since
the filing of the Third Post-Confirmation Status Report on October 15, 2007 (the “Third
Report”) for Adelphia Communications Corporation and Certain of its Affiliated Debtors,
describing the Debtors’ progress subsequent to the confirmation of the First Modified Fifth
Amended Joint Chapter 11 Plan for Adelphia Communications Corporation and Certain of its
Affiliated Debtors, dated as of January 3, 2007, as Confirmed (the “Plan™),' for each of the
Debtors other than the JV Debtors® by the order dated January 5, 2007 (the “Confirmation
Order”), the Debtors, as reorganized pursuant to the Plan, have taken the following steps,
among others, in connection with consummation of the Plan.

e Obtained bankruptcy court approval for the Nineteenth, Twentieth, Twenty-First and
Twenty-Second Supplemental Claims Orders and the Nineteenth Omnibus Objection,
resolving 130 Disputed Claims leaving approximately 350 Disputed Claims yet to be
resolved.

e Completed distributions for those Disputed Claims which became Allowed after the second
Subsequent Distribution Date.

e Distributed $311 million of cash and 1,714,365 shares of TWC Class A Common Stock on
December 6, 2007 to holders of ACC Allowed Claims.

Capitalized terms used but not defined have the meanings ascribed to such terms in the Plan.

The JV Debtors are comprised of the following legal entities: Century-TCI California, L.P.; Century-TCI
California Communications, L.P.; Century-TCI Distribution Company, LL.C; Century-TCI Holdings, LLC;

Pamassos Communications, L.P.; Parnassos Distribution Company I, LL.C; Parnassos Distribution Company II,

LLC; Parnassos, L.P.; Parnassos Holdings, LLC; Western NY Cablevision, L.P. The Third Modified Fourth
Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy Code for the Century-TCI
Debtors and Parnassos Debtors, dated as of June 28, 2006, was confirmed by order dated June 29, 2006.



e Distributed $45.0 million in principal and pre-Effective Date interest to those holders of
Allowed Bank Claims submitting acceptable section 5.2(c)(v) certificates. $71.9 million in
principal and pre-Effective Date interest (including $5.1 million related to the JV Plan)
remains undistributed.

e Obtained $9.7 million of reductions in fees related to professional fee payments made in the
4™ Quarter of 2007.

e Reviewed escrow claims made by Time Warner and Comcast and notified them of our
disagreement with those claims.

e Closed sale of 12 real estate properties for approximately $800,000. Nine properties,
including the former Adelphia headquarters building, remain to be sold.

e Obtained $2.6 million from the release of letters of credit and surety bond collateral.

The following activity has occurred since September 30, 2007:

Cash Stock ® Total
Balance at 9/30/07 $1,378,617,096 $254,173,433 $1,632,790,529
Additions 30,834,211 0 30,834,211
Interest Income 16,161,395 0 16,161,395
Plan Disbursements (436,330,202) (72,606,772) (508,936,974)
Operating Costs © : (9,374.941) 0 (9.374,941)
Balance at 12/31/07 $ 979,907,559 $ 181,566,661 $1,161,474,220

@ Amounts reflect the New Deemed Value of the TWC Class A Common Stock of $37.8038.
The stock’s closing price at December 31, 2007 was $27.60. The resulting fair market value
of the remaining stock on December 31, 2007 was $132.6 million.

®  Additions include tax refunds of $29.0 million, sale of excess real estate of $0.8 million,
and other miscellaneous cash receipts of $1.0 million.

©  Operating costs include professional expenses of $4.0 million, payroll and benefits of $2.3
million, contract labor of $1.0 million, and other overhead expenses of $2.1 million.



Annexed to this report as Exhibit A is an updated chart summarizing the distribution of cash and
shares of TWC Class A Common Stock made to classes of Claims. This chart reflects all
distributions made through December 31, 2007. The chart does not reflect (i) the distributions of
CVV units or distributions on account of such units from the Adelphia Recovery Trust and (ii)
additional distributions that may be made after December 31, 2007 as a result of the release of
escrows, reserves and holdbacks pursuant to the Plan.

Dated: January 15, 2008

Adelphia Communications Corporation
By: Quest Turnaround Advisors, LLC
Title: Plan Administrat

5619 DTC Parkway
Greenwood Village, CO 80111
(303) 268-6423
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